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TRANSPORTATION COMPANY

BERNARD J. ALLEN

DIANE KOHLER-RAUSCH
JOAN A. SCHRAMM .
ASSISTANT SECRETARIES

February 14, 1977 . B ' DIRECT DIAL NUMBER
: : ' 312/454-6534

0 i
Rl

BY MESSENGER

1} e n ;
ni-v “mi

Interstate Commerce Commission
Washington, D. C. 20423
Attn: Mr. Robert L. Oswald, Secretary

Ly W Al

1 ';.Mlllpl”" Ilﬂnlll] b

Gentlemen:

Please refer to Equipment Lease (Lease No. 90868) dated as of
July 29, 1975 between Chandler Leasing Corporation and the
Chicago and North Western Transportation Company, flled pursuant
to Section 20c of the Interstate Commerce Act, as amended, and

~assigned Recqrdatlon No. 8078 on October 14, 1975.

. Enclosed are four original counterparts and four certified

~*with copy of document

copies of Amendment Agreement to the above-mentioned Equ1pment
Lease for recording.

Please return the four original counterparts, along with two
certified copies of this document, bearing your recordatlon
data. You may keep two certified noples for your Fi1ds.

A check for your fecordationkfee of $10.00 is also enclosed.
Very truly YOurs,

/ ‘u i! [ 4 /’f":::;l V r
~ / g N
H o b i m..,_,..ng' ......... 1!%-"‘7%.{1. 'f.ﬁ.:”..-- ﬁ'ﬁmﬁﬁ-‘“-"‘“-t ..... Lo,

Diane Kohler-Rausch

X ) . ¥ h, .
Assistant'Secretary ‘Lﬁ$wmwﬁ%,
: - ' T o
. dk:db ~ - - o T €
ce: 7. Ste ]‘_ger:f* : o ) \f'"]‘i"r:m:r «w’g&ﬂl‘whaw,- Fn
R. L. Schardt* ™ t¥ e
F. Cunningham, Attn: H. Labno*

E.
R. F. Guenther, Attn: J. James®
D. E. Stockham, Attn: R. S. Brenner®

400 WEST MADISON STREET / CHICAGO. ILLINOIS 60606 31-2/332-21+21



T Fntecstate Commerce Commission ”
WWashington, B.EC, 20423 o
_ o ' 27157707
OFFICE OF THE SECRETARY o -
 Diane Kohler-Reusch
Llll‘:‘ﬂ@,ﬂ & North Western Transp. Lﬁ
400 W. Madison Street
Chicago, Illinois 60606
Dear prg Kohler-Rausch: ‘\
provisions of Section 20(c) of the Interstate: Comrilerce Act,
- . N !
49 U.S.C. 20(c), on ﬁ!k/flll‘ﬁ/?’i" at 1055{“%
and assigned recordation number(s) BOTR=A '

i,

Enclosure(s)

SE-30
(5/76)
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T STOCK CODE 06310
NORTH WESTERN

2 PAYEE" TRANSPORTATION COMPANY )
REMITTANCE REPORT ) Q 0. L 5 M .
_ . - \\ ~

VENDOR NUMBER

REV. 12-75

Om\u\x\»’g

[t T T
mncc;c::.m.r i)

PARTICULARS:
/0. 00

AMOUNT

3




CHICAGO AND NORTH WESTERN TRANSPORTATION COMPANY

“FORM 1832T REV.

" T CASH DISCOUNTS ALLOWED

HAVE BEEN DEDUCTED
FROM THE AMOUNT OF
EACH ITEM LISTED.

._..T:m PAYMENT IS IN FULL
SETTLEMENT OF THE CLAIM
OR ACCOUNT LISTED.

CHECK NUMBER

£-70201-9000°%

PAYEE Witlh 1FM>M.M RETAIN THIS STATEMENT

NEYT AMOUNT
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AMENDMENT .AGREEMENT STy

Amendment Agreement dated as of Febe - 1977,
between Chand1er Leasing Corporat1on (formerly Peps1Co Leasvng Corporat1on) g
(hereinafter called "Lessor"), a Delaware corporation having its principal -
~place of business at 105 West Adams Street, Chicago, .111inois 60603, and
‘Chicago and North Western Transportation Company (hereinafter ca11ed
““Lessee"), a Delaware corporation having its principal place of business
at 400 West Madison Street, Chicago, I1linois 60606, amending Equipment
- Lease Ngmber 90868 dated as of Ju]y 29, 1975 (here1nafter ca11ed the
"Lease"

In consideration of the mutual covenants herein conta1ned
Lessor and Lessee agree to amend the Lease as follows: ' :

1.  Sectj0n 2 of the lLease is heweby~amended to read as follows:

"2. Agreement for Lease of Equipment. Lessor shall acquire and
lease to Lessee and Lessee shall lease from Lessor, Equipment
having an aggregate Acquisition Cost of approximately Two Million,

‘Three Hundred Seventy-Five Thousand Dollars ($2,375,000) in the

-manner and upon the terms and conditions specified in this Equip-
ment Lease, provided that the Equipment can be obtained. Lessee

~shall evidence its request to Lessor to order Equipment for lease
to Lessee hereunder by executing and delivering a Rental Schedule,

. for such Equipment to Lessor. Lessee's execution of such Rental
Schedule shall obligate Lessee to lease the Equipment described.
therein from Lessor upon the acceptance of such Equipment by Lessee
for lease hereunder. Anything hereinbefore or hereinafter to the
contrary notwithstanding (A) Lessor shall have no obligation (i)

- to acquire and lease to Lessee any unit of Equipment to be delivered
in 1975 if, in Lessor's opinion, there is a material, adverse
change in Lessee's financial condition from the financial condition -
of Lessee disclosed in the most current financial statement of
Lessee submitted to Lessor pursuant to Section 22 of the Lease, or

- if an Event of Default has occurred and is continuing hereunder, or -
(ii) to acquire and lease to Lessee any unit of Equipment which
has not been accepted by Lessee for lease hereunder by March 31,

1977, or any unit of Equipment the acquisition of which would cause
the total aggregate Acquisition Cost of all Equipment leased or to
be leased hereunder to exceed Two Million, Three Hundred Seventy-
Five Thousand Dollars ($2,375,000), or (iii) to acquire and lease

~any unit of Equ1pmtnt to be.delivered in 1975 if each of the condi-
tions specified in Subparagraphs (a) through (¥} of Paragraph 2 of
that certain Purchase Order ‘Assignment, Assumption and Consent :
Agreement, dated as of July 29, 1975, among Lessor, lLessee, Whitehead
& Kales Co. and North Western Leas1ng Company have not been satisfied,
or (iv) to acquire and lease any unit of Equ1pment to be acquired
“in 1977 except upon the conditions specified in Section 2 of that
certa1n Purchase Order Ass:gnment, Assumption aﬂd Consont Agreement




--among Lessor, Lessee,: andWhitehead & Xales Co. dated as OfF?ﬂbWw&MWV ‘o
1977, as therein provided, or (v) to accept any Rental Schedule -

~ from Lessee or to issue any purchase order for any such Equipment

if, in Lessor's opinion, the benefits that would have been avail-

. able to Lessor as the owner of such Equipment are adversely affected
by any amendment(s) to the Internal Revenue Code of 1954, as amended,
‘unless the rental provided for in Section 6 hereof is 1ncreafnd by
‘an-amount mutually agreed upon in writing; and (B) in the event
“that for-any reason’ 9per1f1ed or referred to in clauses (i) through

(v) of this Section 2, Lessor fails to purchase any unit of Equip-

. ment, Lessee shall 1ndemnify Lessor from and against the payment of

any and all Tiabilities, damages, causes of action, costs and
‘expenses arising out of or resulting from the failure oF Lessor to
-purchase any unit of Equnpment as aforesaid."”.

Qectwon 5 of the Lease is hnreby deleted in its ent1rety and the
' f0]1ow1ng new. Sect10n 5 is subst1tutod fherefo; :

"5. ngggmlprm The lease term of each unit mf Equ1pment shall
__commence on the Lease Commencement Date thereof, and shall, unless
- sooner terminated pursuant to the provisions of Sections 14, 18 or
19: hereof, or extended for the additional period, if any, specified
“in this Lease, be for the number of full quarters set forth with
- respect to such Equipment on Exhibit "A" hereto, p]us the number of
full or partial quarters set forth and described in Section &{d) of
the Lease with respect to (and only with respect to) the Equipment
described on said Exhibit "A" as "New Radial End Door Assemblies",
-plus - the number of days remaining in any partial first month if the
Lease Commencement Date of such Equipment occurs on other than the
first day of a month. If the Lease Commencement Date of any Equip-
ment occurs on other than the first day of a calendar month, the
~first full quarter of the lease term of such Equipment shall commence
on the first day of the next succeeding calendar month. Notwith-
standing the foregoing, the provisions of Section 11 of the Lease
- shall apply as between Lessor and Lessee with respect to any Equip-
ment from the time the Equipment is ordered by Lessor. Lessea hereby
authorizes Lessor to insert the Lease Commencement Date for any .unit
~ of Equipment on the Rental Schedule therefor when such unit has been
accepted by Lessee for lease hereunder. The words "lease term"
wherever used in this Lease shall include (a)} any additional lease
term specified in Section 6{d) hereunder, and (b} any agread upon
-extension of the Lease pursuant to Sect1on 25 hvreunder

. . Section 6 of the Lease is hereby amended by addwng the following

“new subsection 6(d) 1mmed1ate1y fo1iow1ng subsection 6(c) of the
Lease: :

“(d) With respect to (and only with respect to) each unit of Equip-
ment described on Exhibit "A" attached hereto as "New Radial End Door
Assemblies", Lessee shall pay Lessor immediately following the expira-
tion of the number of full quarters of the lease terms specified for
such unit of Equipment on said Exhibit “A", quarterly in advance, on
the first day of each such following quarter or portion thereof,



addltlonaT rent in an dmount equal to the product derived by multi-
“plying two percent (2%) by the“Acquisition Cost of such unit of
‘Equipment, for an additional lease term equa] to the number of
full quarters or portion thereof then vemaining in the lease term
of the Equipment described on said Exhibit "A" as "New Tri-lLevel
Enclosed Auto Racks" to which such unit of Equipment is attached.
Such additional, rent to be-so:paid by Lessee for any partial
quarter shall-be in an-amount obtained by dividing the amount of
jthﬂ‘quarter]y rentipayable for such Equipment by ninety (90) and
multiplying the quotient by the numb@r of days in such part1a! '
quarter o

4, Section 25 of the Lease is amendedbbj de]et1ng the f]PQt cbmmfete
sentence tth@Of and by substituting therafor Lhe f0110w1ng
sentence : _

" gssee, may, at its option, elect to extend the lease term of not
Tess than ‘all of the Equipment then leased hereunder, upon the

expiration of both the number of full quarters thereof specified on
-Exhibit "A" attached hereto and the number of full or partial-
quarters thereof specified in Section 6(d) hereof with respect to
Equipment described on said Exhibit "A" as "New Radial End Door
Assemblies”, for up to two (2) extensions of one (1) year each, and
for a rental payable quarterly in advance, on the first day of each
quarter, in an amount equal to the then fa1r rental value for aTl
of such Equipment.” :

5. ’SectTon 26 of the Laase is amended by deleting. therefrom the date
' "December 31, °1976" in the eighth (8th) line of the second para-
‘graph thcveof and by substituting therefor the date “Dechber 31,
1977". o

6. Fxh1h|t "A" to thP Lease is hereby amend@d by dp1et|ng'sa1d Exh1b1t:
- "A" from the Lease and by substituting therefor a new Exhibit "A"
vattachud hereto and made a part hereof. _

7. ‘The Lease is hereby further'amended by adding thereto the additional
Schedule of Stipulated Loss Values attached hereto and made a part
hereof, which Schedule is applicable to Equipment of the following
type: New Radial End Door Assembh&c attached to Tri- Leve] Enc]osod

- Auto Racks. .

8. Except as amended hereby, the terms, conditions and provisions of
the Lease shall remain unchanged, and, as amended hereby, the Lease
“shall continue in full force: and effect in accnrddnce with 1ts :
terms. .

_ © IN WITNESS WHEREOF, Lessor and Le%see have caused this Amendment _
Agreement to be signed in the1r respective names by-their duly authorized
officers as of the date first above wr1tten .
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